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Ha3ssahue 3HayeHue %a %M %ir

DJIA 35091 0.00% -315% 12.66%

g SP500 4484 -0.37% -413% 15.36%
©  Nasdag 14016 -0.58% -6.16% 1.15%
Russell 2000 2013 0.51% -7.67% -9.88%

« EuroStoxx50 4127 0.15% -4.30% 12.71%
E FTSE100 7619 0.61% 1.18% 16.71%
E CAC40 7026 0.24% -291% 23.85%
DAX 15227 0.13% -4.65% 8.18%
NIKKEI 27285 0.13% -4.32% -5.32%

T HANG SENG 24329 -1.02% 462%  -16.08%
2 CSI300 4609 -0.55% -3.90% -15.49%
ASX 7489 1.01% -4.63% 4.24%

[aHHble Ha 11:30 MCK
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KoMMyHanbHble ycyru

Ton-5 pocta u napgeHus S&P500

Axummn WUam. 3a 1 geHb Tukep
Tyson Foods, Inc. Class A 12.2% TSN
Royal Caribbean Group 8.4% RCL
Norwegian Cruise Line Holdings Ltd. 8.4% NCLH
Carnival Corporation 7.8% CCL
American Airlines Group, Inc. 5.0% AAL
PayPal Holdings, Inc. -‘ -37% PYPL
Avery Dennison Corporation -‘ -41% AVY
Meta Platforms Inc. Class A -I -51% FB
Constellation Energy Corporation -2 -81% CEG
Zimmer Biomet Holdings, Inc. -‘ -91% ZBH

TOBapbl W Ba1lOThbI

Ha3ssaHnue 3Havenne %lp ALY %lr
Heds Brent 92.69 -0.62% 13.38% 56.20%
3on0T0 182060 0.77% 1.31% 0.54%
Cepebpo 2286 1.58% 2.79% -13.83%
Megp 443 -0.56% 1.19% 22.24%
WHaexc ponnapa 95.66 -0.09% -0.33% 4.79%
EUR/USD 1.1446 0.02% 0.86% -4.82%
GBP/USD 1.3532 0.00% -0.31% -1.41%
USD/JPY 115.06 -0.18% -0.50% 9.09%

D,OIII' U BONATUJIbHOCTb

Hassanve 3Hayenve nn,1p nn,1m nn,1r
Llox 10-n UST 1.91 -0.01 0.08 0.64
[lox 2-n UST 1.29 -0.02 0.48 1279

VIX 22.86 -0.02 0.22 0.10

B MONCKAX TPEHJA

PbIHOK HakaHyHe

K sakpbitnio Toproe 7 ceepans S&P 500 onyctunca Ha 0,37%, no 4484 nynkTtos, Nasdag
cHusuncs Ha 0,58%, a Dow Jones ocTancd BBam3an HyneBblx OTMeTOK. Jlydluyk avHaMuKy
NPOLEMOHCTPUpOBas cekTop 3aHepreTvku (+1,31%). B ayTcaimepax nog [JaBneHueM akuuil
Alphabet 1 Meta Platforms okasanica TexHonorndeckuii cextop (-2,24%).
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®biovepc NASDAQ 14570

®iovepc S&P500 4481 0.11% 0.07%

HoBocTu KoMnanwui

WSJ v FT coobumnm, uyto Amazon (AMZN: +0,19%) n Nike (NKE: -0,17%) paccmatpuiBatot
nornoteHue Peloton Interactive (PTON: +20,9%).

Frontier Airlines (ULCC: +3,47%) nokynaet Spirit Airlines (SAVE: +17,2%) 3a $2,9 mnpa,

Mpubbine 1 Bbipydka Tyson Foods (TSN: +12,2%) B uetseptoMm kBaptane 2021-ro
NPEeB30LWN 0XMAAHWS. Pe3ynbTaTsl NPofaX ONEpeXaloT KOHCEHCYC BO BCEX CerMeHTax.
[lanbHelLume NPorHo3bl ykasbiBatoT Ha COXPAHEHVIE BBICOKOMO CNPOCa.

Mol 0Xxupaem

CornacHo nocnepHen ceogke FactSet, kBapTanbHytlo oT4eTHOCTb NpeacTaBuan 56% koMnaHui
13 coctaBa S&P 500. CpegHuin pocT Npubbiav sTUX 3MUTEHTOB cocTaBua 29,2% No cpaBHEHWID
¢ 21,7% B Havane cesoHa otyeToB. KoHceHcyc npubblav Ha akumio npesbickan okono 76%
OTHMTABLLUMXCS KOMMaHWIA, YTO MOKa HWKe CPefHero rnokasares 3a nsTb SIET U NocheHve
dyeTbipe kBapTana (84%)

Mpnbbinb oTYMTaBLUMXCS KOMMaHW Ha 8,2% npeBbicvna KoHceHcyce oxupaHui. o utoram
npefbAyLLero ce3oHa OTHETOB 3TOT nokasaTenb coctaensan 15,7%. OTMeTWM, YTo o TOro, Kak
CBOM pesyJsbTaTkl ony6avkosan Amazon npubeiib NpeBocxoama cpefHepsIHOYHEIE MPOrHO3b!
MeHee YeM Ha 5%.

B KoMMeHTapusix K nyBakaumm oT4YeTOB MHOMME KOMMaHWM yKasblBan Ha MH(ASLMOHHOE
[laB/EHWE, KOTOPOE HEraTMBHO NOBMANO Ha KX peHTabenbHocTe. B Bank of America otmeTnnn,
YTO €ero TPEXMEeCSYHbI MPOrHO3HLIN  Ko3duumeHT B despane onyctuncs o 0,37x,
COMOCTaBMMBLIX C rokasaTeseM nepeoro keaptana 2020-ro, Korfa MHOTVe  KOMMaHWu
YXYALIMAK NPOrHO3bl C y4eToM chakTopa naHaemMun. KopnopaTuBHbe HACTPOEHMS HAxoasTCs
Ha MMHUMYME 3a NocfiefHVie NATb NeT.

=  @oHposble nnowagky  Hro-BoctowHo  Asum 3aBepwmnn Topru 8 dheBpans
pasHoHanpasneHHo. AnoHckuin Nikkei Beipoc Ha 0,13%, kutanckuin CSI300 onyctuncs Ha
0,55%, ronkoHrcknit HANG SENG cHusmnes Ha 0,95%. EuroStoxx 50 c oTKpbITVst Topros
npubasmn ckpomHble 0,15%.

[oxonHocTb Tpexepuc ynana go 1,91%. ®btouepc Ha HedTb Mapku Brent koTupyeTcs no
$91,9 3a 6appesib. 3051070 Topryetcs Ha yposHe $1819 3a Tpolickyio yHLIo.

Mo HaweMy MHeHumio, npeactosiyto ceccto S&P 500 nposegeT B AmanasdoHe 4440-4528
MYHKTOB.
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HoBocTu akoHOMUKM U MaKpOCTaTUCTUKa

HyﬁﬂMKaU,MVI 3HauMMoM MaKpOCTaTUCTUKKM Ha CErofHa He 3anj1iaHnpoBaHo.

CerofHs OTHeT 3a YETBEPTHIN KBapTan MpeacTaBuT eBponenckuii HedTerasoBbl ruraHt BP
(BP). Mbl 0X132€M CUMbHBIX PE3Y/ILTATOB OT KOMMaHUM B1arofaps NOBLILIEHWIO LIEH Ha He(Tb,
ras u HedpTenpoaykTbl. [lporHo3 npegnonaraeT yBenuyeHvie Boipyyku BP Ha 78% r/r n 39%
ke/ke, 0o $53 Mnpa, npu pocte umcToit npubeK ¢ npowsnorogHnx $1,4 mapa oo $4 mapg,
Takke BEpOSTHO, YTO KOMMaHWst MPOLO/KWT CHIDKATb ACMTOBYH Harpysky. YvcTwiit gonr
MOXKeT cokpatuTeest Ha $1-2 mMapa un onyctutees Hike $40 mnpa, WHTepec ans vHeecTopos
ByayT NPeCTaBAATL NPOrHO3bI ONEPALMOHHBIX PE3YLTATOB (Mbl OXKINAAEM CHUXEHNS AoGHIYM
B 2022 rofiy), a TakxKke Mapku NepepabaThiBalOLLIErO CErMeHTa B CBA3M C B3/IETOM LEH Ha ras 1
3neKTpo3Heprio B EBpone. HeratneHoe BAWsiHWE Ha (hMHAHCOBbLIE pe3ynbTaTbl KOMMaHUu
MOXET OKas3aTb MCMOJIHEHVe AepuBaTMBOB. Ha Hall B3rnsa, akumm BP cnpaBegnveo oueHeHbl
PbIHKOM, MO3TOMY B C/ly4ae pocTa KOTMPOBOK MOC/E pein3a OTHETHOCTW Mbl PEKOMEHAYEM
thuKcmpoBaThb NpYBLIb.

Mporxos Mpep, MporHos Mpea
BP 116 0.03 52 756 48 568

MHpekc HacTpoeHui

MHpeke HacTpoeHwit oT Freedom Finance nopHsncs 4o 57 nyHKToB.

57

TexHuyeckut aHanus

S&P 500 onyctuncs k 200-aHeBHO cKONb3sLLEN CPefHEN, B paliloHe KOTOpOW HaxoamTes ero Bavkaniias nopgaepxka. RSI konebnetcs okono 50 nyHKTOB.
MHpmkaTop MACD ykasbiBaeT Ha KpaTKOCPOYHOE BOCCTaHOBJIEHME NO3NLM «BbIKOB», O4HAKO He NOATBEPXKAAET PasBOpPOT TPEHAA.

S&P 500 Index, 1D, TVC 04505.75 H4521.86 L4471.47 (4483.88 -16.66 (-0.37%) 4/USD o
Vol: The data vendor doesn't provide volume data for this symbol.
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Exchange Traded Fund, 61p><eBoi MHBECTULMOHHIN (OHA — MHAEKCHBIA doHa, nan (akumn) koToporo ofpallaioTcs Ha Gupske. CTpykTypa ETF nosTopsieT CTpyKTypy
BbIGpaHHoro 6a3oBoro nHaekca. Hanpumep, ETF SPY BknioyaeT B cebsl akumm Bcex KoMMaHuid, BxoasLLyix B amepukaHcknil niaeke S&P500. [pu nameHeHum coctaea MHAEKEA
YNPaBNSIOLLAS KOMNAHWS COBEPLUAET aHaN0rMuHbIe AENCTBUS U ¢ hoHAOM

Dow Jones Industrial Average, nHpaekc oxsateiBaeT 30 KpynHeiLunx komnanwit CLUA
WHAEKC PBIHKA aKLyii Manoi n cpeaHei kanutannsaumin

nHAeKe bpuTaHckolt hoHAoBOM GUpxM

(hoHAOBHIN MHAEKC PpaHLmn

(hoHA0BLIN UHAEKC [epMaHin

(hOHAOBLINM UHAEKC ANOHWM

nHaekc [oHKOHrcKol hoHA0BON BUPXKM

nnaeke Wanxaickoi dhoHaoBoi GupxM

ToBaphl NoBceaHeBHoro crpoca (staples). Mprmepsl KoMnanni cextopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

ToBaphl A/MTENLHOMO NoNb3oBanmsa (discretionary), ogexaa, yeayri. lpuMepsl komnanmit cektopa - Amazon, McDonald's, Nike, Starbucks

CBOE Volatility Index, nhaexc BonatunbHocTy («MHAEKC CTpaxa), 0TpaxaeT 0XMaaeMylo BONATUALHOCTL TPEMAEPOB Ha OCHOBE OMUMOHOB Ha MHaeke S&P500. VIX nosbiwaeTca,
KOrAa PHHOK NaJaeT, U CHUKAETCS, KOT/a PLIHOK PacTeT.

VHBECTULLMOHHbIE XapaKTEPUCTUKM ByMar, KOTopble 06BeAMHSIOT UX N0 ONpPeaeseHHsIM NpyaHakam, HanpuMep pasMepy KoMNaHwit v Temnam pocta. VIHBECTops MCnonbayioT
CTpaTermu, 0CHOBaHHbIE Ha thaKTopax, Tak Kak MCTOPIYECKN [OKA3aHO, HTO HEKOTOPLIE XapaKTePUCTUKM ByMar 1au KOMMaHWi NOBHILLAIOT AOXOAHOCTL NOPTQENei ¢ y4eToM
puckoB. K npumepy, NOMUMO 06HI4HOM KnaccuthMKaLmm No TUMy akTUBOB BPOAE Pa3fenerus Ha akuyym 11 o6iuraumy, MoryT UCronb3oBaTees thakTopsl Ans 6onee
NeTanu31poBaHHoOro pasaeneHns NopTheneit Ha TNkl akTVBOB. K TOMY e NoBezeHue hakTOpos CKNOHHO K LIMKAWYHOCTH, MOSTOMY WX OTCHEXMBAHUE NOMOrAeT ONpeaeniTL
TPeHAb! Ha phiHKaX. Yallie BCero 4151 OTCNEXMBAHMS AW UHBECTVPOBAHNS B thakTops uenonbayioTes ETF, acHoBaHHbIE HA KONMYECTBEHHOM aHanuae. MofobHule ETF
0GbeAMHSIOT akLMK Mo eAunHoMy npuaHaky (aktopy). K npumepy, & daktopHom ETF Small size npucyTCTRYIOT KoMNaHum Masioi kanuTanusaumei. Moeegenve ETF Small size
[ZIEMOHCTPUPYET AVHAMUKY chakTopa Manoi KanuTanmsaLmu. Komnaxmy Manoi kanutanmnsaumum TpagnumMoHHo NoKasbiBaloT 60/bLIYI0 0XOAHOCTb B CUITY BGoslee BHICOKNX PUCKOB
B J0NIFOCPOYHON NepcneKTVBe. 3T0 0COBEHHO 3aMETHO B 3aKNIOYUTENLHOM CTafNM AEN0BIX LMKNOB, KOTAA anneTuT K PUCKY BHICOK. B TO e BPeMsi B CUAY MOBHILIEHHBIX PUCKOB
aKLMW HeBOMBLINX KOMMaHWIA UCNBITEIBAIOT Bonee ray6oKoe nafeHu e B Nepuozibl PELECCHI, 3aMe/ifIeHNs SKOHOMUKI W NaHWKKM Ha (hoH/A0BHIX MNOLLAAKAX.

(haKTop MOMEHTYMa, UK (HaKTOp pacTyLmx nocneaHue 6-12 Mecsuee akuuit. Menonbayetcs iShares USA Momentum Factor ETF

thakTop pocTa. AKLMM KOMMAHWIA C BEICOKMI TEKYLLIMMI MW 0X1AAEMBIMU TEMNAMK pocTa BeIPYYKM W/vunun npubeinu. Menonsayetcs Russell 1000 Growth ETF, koTopbiit cnegut
3a KOMNaHWSMM ¢ 6OMBLUON W CPEAIHENt KannuTanusaLnei U BblCOKUMI OKUAAHWAMM N0 NPUBLIAN.

(hakTOp (hyHAAMeHTasbHO HedOOLLEHEHHbIX akuyit. KoMnaHum, MMetoLLIe HU3KMe N0 CPaBHEHIIO CO CPefjHe0TpacneBsMU MynbTunAuKaTopsl P/E, P/B unn EV/EBITDA, MoryT
ObiTh HepooLeHeHb!. Mcnoneayetes Russell 1000 Value ETF

thakTop pasMepa, KOTOpPHI Y4MUTHIBAET KOMNaHUM C Manoil kanutanuaauei (0664Ho Hske $2 Mapa). Vicnonsayetcs iShares Core S&P Small Cap 600 ETF ¢ akumami komnaHmnm
KkanuTanuzaumn ot $450 M o $2,1 mnpg

haKTop HI3KOM BONATUABHOCTU. AKLIMK, KOTOPLIE NOKa3bIBAM/ HAMMEHbLLIEE OTKNOHEH e B ABMKeHMM (drcnepenio). VicnonssyeTcs iShares low volatility ETF

(haKTOp BHICOKMX AVBUAEHA0B. AKLMM KOMMNAHWI C BEICOKOW AVMBUAEHAHO AoxoaHocTbio. Mcnonkayetcs Vanguard High Dvd Yield ETF

hakTop KauecTea. AKLMN KOMMaHNK C NONOXKUTENBHEIMU 11 CTABUNBHEIMU (YHAAMEHTAIbHEIMU (IMHAHCOBLIMM MOKa3aTeNsiM1, HanpuMep BeicokuM ROE, HW3Kol fonrosoit
HarpyaKoi, cTabuabHOCTLI0 BHIPYYKY 1 Npubeini. Vicnonbayetcs iShares Edge MSCI USA Quality Factor ETF

MHAEKC OTHOCUTENLHOI cunbl (relative strength index). MokasaTens TEXHUYECKOTO aHanuaa, OnpeaensiolyAi ity TPEHIA U BEPOSITHOCTL Er0 CMeHbl. 3Havenus euiue 70-80
06LIYHO CUrHANM3VIPYIOT 0 NepekynaeHHocTH, Hke 20 — o nepenpogaHHocTy. To ects, Yem Bavke RSI k 100, TeMm akTuBHEE 3aMeaNsieTcs ABWKEHVIE LEHH BBepX. HeM Brvke
RSl k 0, Tem Gonbllie ABMKEHME LiEHH BHW3 ocnabeBaeT.

TakuM 06pasoM, yxof nHaekca Hpke 20 MOXKET BbiTb CUTHANOM K MOKYMKe A5 MHBECTOPA, TaK Kak 60M1bllas YacTb nageHus MOXeT 6uiTb no3aau. Moesiwenme eslwe 70-80
MOXET BbITb CHTHANIOM K MPOAAXKE UM OTCPOYKE 3aX0/ia B MO3ULMIO, TaK KaK, BO3MOXHO, NOKYNATENN «yCTany» 1 NocieayeT NpexpaLLeHie ABKEHNS BBEPX, KOPPEKLMS UK
Pa3BOPOT BHM3.

VHAMKATOP CXOM/EHs/ PaCcXoKeHms nokasarens cpeaHero asmxerns (Moving Average Convergence/Divergence). 370 TeXHUYECKIN UHAVMKATOP, KOTOPLI MCOAB3YIOT ANs
NPOBEPKYM CUABI M HANPaBAEHNS TPEHAA, A TaKKe ONpPedenermsi PasBoPOTHLIX ToUeK. CTPONTCS Ha OCHOBE CKONB3ALLMX CPEAHNX C PasHBIM NeprofioM. OBLIYHO CUTHaNoM K
MOKYNKE CYNTAIOT NONOXKEHNE, KOTAA CKONL3ALLAS C MEHBLIMM NEPVOAOM NEPECEKAET CHU3Y BBEPX CKONML3ALLYI0 ¢ 6OLLINM NePVOAOM. CUrHANOM K NPOAAXE CUUTAIOT CUTYaLMIO,
KOF/la CKONB3ALLAS C MEHBLIMM NEPUOZ0M NEPeceKaeT CBEPXY BHW3 CKONL3ALLYI0 ¢ BONBLINM NEPUOAOM.

Y MHaMKaTopa Tpr KoMnoHeHTa: inkus MACD, curHanbHas nuHus, ructorpamma. Siuimng MACD - pasHulia MeXy CKOb3SLIMMIA CPEAHNMM C pasHHIM neprogoM (06614Ho 12 1
26). CurHanbHas IMHNs — CKoNb3ALLAs CPEAHAs ¢ KOPOTKNM NeprofoM (0651H0 9) 0T pasHLLLl ABYX 0CTaNbHLIX CKOML3ALWLMX. [MCTOrpaMma nokassieaeT pasHily Mexxay MACD
VI cUrHanbHoM NnHuelr. Mo Mepe pasBuTUA LigHbl, paccTosiHWe Mesxdy nuHueit MACD 1 curHansHol nuHvelt Byet MeHATeCs. 3afjaua r1cTorpaMmbl NoKasaTb, HACKOLKO ABe
v MACD ganeko uam 6amsKo Apyr oT apyra. Kpome Toro, rucTorpaMMa MoeT GbiTb BHILLE UAV HIDKe HYNA. W KOrda ricTorpaMMa BhiLUe HYNS, TO LieHa, Kak npaenno, 1aet
Beepx. Ecnn Hke Hyns, To LieHa nagaet. OBLUMIA NPUHLLAN MCNONB30BAHKS TAKOB: KOTAA FMCTOrPaMMa BHILLIE HYAIS 1 ee 3HAUeHWe YBEMUMBAETCS, 3HAUUT LieHa pacTer. U
HaNpPOTUB: ECAIN FMCTOrPaMMa HIDKe HyNS, LieHa naaaeT. [1oM1Mo TCTOrpaMMBl MOXKHO CMOTPETH Ha fnHaMuky camoin MACD oTHocuTensHo Hyns. Ecnu MACD nepecekaet
HYJIEBYIO IMHMIO CHW3Y BBEPX, LieHa A0MKHA pacTy. epeceyeHie HYNEeBON NYHUN CBEPXY BHU3 03HAYAET, YTO LeHa MOXET NOMTH BHI3,

Mo TexHuyeckum nuamkatopam RSI, MACD 1 ApyrM MOXKET HaB0AATHES PACXOXAEHVE C AMHAMUKON LiEHbl aKTVBa, YTO TPeitaepsl MHTEPMPETUPYIOT KaK CUrHabl K AeNCTBUSM.
Pasnensior «Bbidbm» (CUrHan K Nokynke) 1 «MeaBexbi» (CUrHa K npoaxe) AvBepreHumm.

Ecnn LleHa aKT1Ba MAeT BHK3, a RSI BBEPX, TO BO3MOXHbLI CKOpas 0CTaHOBKa NajeHWs LeHbI 1 Da3BOPOT BBEPX. K TOMY Xe, eCin nNpu HMCXO,HRUJ,EVI TeHAeHUNN Ha rpammxe LLEHBI
06pasusaﬂcn HOBBIN MUHUMYM, a RSI He F0CTUM HOBOTO MUHUMYMa, 3T0 rOBOpPUT 06 ocnadneHnn TeHAeHUUN 1 CKOPOM Pa3BOpOTE LeHbI BBEPX.

Ecnn LleHa aKTuBea NIeT BBEPX, a RSI BHW3, TO BO3MOXKHBI CKOpasi 0CTaHOBKa POCTA LieHEl 1 pa3BOpoT BHU3. K TOMY Xe, ecnv npu BOCXO,D'QLLI'EDI TeHOeHUWN aKTMBa NoABNSETCA
HOBBIV MaKCUMYyM Ha rpadnvme LieHbl, a Ha RSI HoBwi1 MaKCUMyM He 06pa3yeTcn, TO 3T0 FOBOPUT 0 TOM, YTO TEHAEHLNA 3aKOHYMNACb U ﬁy,D'ET Pa3BopoT LeHbl BHI3.

Ecnu MACD MaeT BBEPX, a LeHA BHK3, TO LlEHA BCKOPE MOXKET M3MEHWUTLCA N TOXE noiTn BBEPX. K TOMY e, ecnun Bonee HU3KUI MWHUMYM LEHbI HE NOATBEPXOAETCA
MVHVMMYMOM Ha MHOWKATOpe, TO BO3MOXKEH CKDDbM Pa3BopOoT LEHbI BBEPX.

Ecnu MACD CTPEMUTCA BHK3, a LieHA BBEPX, TO LieHa CKopee U3MEHWTCA U TOXe I'\O\;\,ElET BHYM3. K TOMY Xe, ecnun 6onee BLICOKUI MaKCMMYM LIEHbI HE NMOATBEePXKAaeTCH Bonee
BEICOKWM MaKCHMMYMOM Ha MHAWKaTope MACD, TO BO3MOXEH CKOpbWI PasBoOpPOT LiEHEI BHA3.

ToHabHOCTb HOBOCTHOMO (JOHA MOXET METh G0MbLUIOE 3HAUYEHE A1 MPUHATUS PellieHnil yHacTHKaMu (JoHA0BOr0 phiHKa. [1151 onpeaeneHust HacTPOeHNIA PhIHKA Mbl
MPUMEHSIEM afropyTM Ha 0CHOBE MalLMHHOTC 00Yy4eHs HauBHLIM baliecoBckiM MeToAoM. [ins o6yyeHns anropuTMa 6610 UCTofIb30BaHo 27 ThIC. CTaTel, 0TpaXKatLLUX
HeraTuBHbIE MW MO3UTUBHLIE HACTPOEHMS. B pesynbTaTe 661 chopMupoBaH cnosapb 13 500 nosuTueHbIX 11 500 HeraTMBHLIX COB, KOTOPLIA MCMOML3YETCA aNropUTMOM ANst
OMpefesieHn st HaCTpoeHa cTaTel. Kax Akl AeHb anroputM aHanusmnpyet B cpeaHeM 100 cTaTelt U3 rnaBHBIX (IMHAHCOBEIX HOBOCTHBLIX MCTOYHMKOB, Taknx kak WSJ, Bloomberg,
Reuters, CNBC, NYTimes, 1 paccunTsiBaeT ofLLnit NokasaTenk HACTPOeHWIT B HOBOCTHOM choHe. MHaekc HopmupoeaH oT O Ao 100, rge O — caMas HeraTvBHas oOLEeHKa.

Kak nokaselBaet uctopus Hawmx Hadmoaeruit ¢ 2005 roga, ABWKeHWe UHAEKCA HACTPOEHMIA YacTo coBnaaaeT ¢ AuHamikol uiaexca S&PS500. KoadhduumeHT Koppensumm
coctasun 0,32 3a 15 neT, YTO MOXET rOBOPUTL O B3AUMOCBA3M ABYX NokasaTeneit. OnacHbIM YpoBHeM ANS MHAEKCa HACTPOEHUI MOXHO CYMTaTh YXOA Nod 0TMeTKy 35. 3To
MPOMCXOAMNO0 3a4acTyI0 HeMocpPecTBEHHO Nepef] 3aMeTHEIM CHIDKeHeM uHaekca S&P500, coBnagano ¢ HUM UK cledoBano 3a HUM.



